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Presentation Goals

A Provide contextual information
ldentify key themes and issues

Share results of regional housing needs allocation (RHNA)

o o I

Review proposed affordable housing policies/actions



For-Sale Housing Costs Have Recovered - SJ
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Rents at All-Time Highs - SJ
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SOURCE: realAnswers i Q4 2015 - Data only includes rental projects with 50 apartments or more



Housing Costs & Minimum Incomes

Ownership

Median Price

Minimum Income

$465,000

$825,000

$109,000

$91,000 Down

$160,000

$170,000 Down

enia Average Rent inimum income
St $1,779 $71,160
. $2,209 $88,360
= $2,750 $110,000
E 'a’ $3,275 $131,000



History of High Housing Costs in San Jose

Ratio of Median Housing Value Compared to Median Income
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